The presence of institutional investors may change the behaviors of companies. The impact of institutional investors on management decisions on financial affairs have been proven in other studies; yet, the present study aims to investigate the relationship between lack of information symmetry an concentration of proprietorship with profit management in the companies listed in Tehran Stock Exchange. The period under study included years 2004 to 2009. Rahavard Novin Computer application was utilized to collect the data; then they were calculated using Microsoft Excel. SPSS computer application was used to test research hypothesis and conduct other statistical analysis using statistical methods like descriptive statistics, correlation (correlation coefficient, coefficient of determination), regression analysis and testing its coefficients, correlation analysis and test of coefficients and significance of the difference between two correlation coefficients. A total of 109 active companies in the stock exchange were selected as the sample of the study. Results on the first hypothesis revealed that the relationship between concentration of proprietorship and lack of information symmetry. In case of the second hypothesis, it is predicted that there is a significant relationship between profit management with lack of information symmetry and concentration of proprietorship. According to research results, investors and analysts ought to pay attention to factors like proprietorship composition, the level of information symmetry along with the figures published by the companies when making short and long-term decisions.
Introduction
Composition of stockholders may vary in different companies. Part of the companies' proprietorship is for individual shareholders; another part goes to company managers and the third part goes to major shareholders or institutional stockholders.
Institutional investors are major stockholders like banks, insurance companies and investing companies. The common idea is that presence of institutional investors may change companies' behavior. The impact of institutional investors on management decisions on financial affairs has been proven in several studies. Since in developing countries like Iran individual shareholders play a key role in economy, paying attention to this part of stockholders is of great importance. Encouraging them to invest more will help improve the economic condition in the society (Noorvash, 2005) . The present study aims to investigate the relationship between concentration of proprietorship and profit management in companies admitted by Tehran stock exchange.
Statement of the Problem
Companies as financial entities are always looking for further revenues and more profit. Due to many reasons the most important of which is the difference between proprietary and management, companies not only have to conduct a business activity but also they have to be responsible toward external parties. The most efficient form of this responsibility based on empirical evidences, is financial reporting. Therefore, companies have to do their financial activities properly and report their financial activites as well so that their financial activity has the lowest costs and highest income and direct the financial report to the direction through which investors do not feel like taking their capital out of the company (Ahmad Poor et.al. 2006) . Corporate governance includes the relationship between various groups in order to direct and lead the activities of the company. The corporate governance system could be defined as a set of rules, regulations, institutions and methods determining who manages the company and how this management is conducted. However, corporate governance does not simply refer to managing the operations of the company but it refers to the guidance, supervision an control imposed by executive managers and their responsibility toward company's beneficiaries (Chang & Leder, 2009 ).
1. Is there a significant relationship between concentration of proprietorship and lack of information symmetry?
2. Is there a significant relationship between lack of information symmetry and concentration of proprietorship with profit management?
Significance of the Study Development of any country necessitates utilizing all resources in the best possible way and directing them into a decent route. Different institutions in societies could help reach this goal and take a more serious responsibility for that. Capital markets and institutions related to them are one of the most important factors in this process.
Tehran Stock Exchange is believed to be the most important center for capital exchange in Iran. Nevertheless, its proper and correct activity could undoubtedly play a key role in decent allocation of resources in macro-economy level and induce economic growth in a country. For many years, economists believed that all the groups related to one corporation worked toward one common goal. However, in the past thirty years, numerous conflicts between benefits of groups and the method they took to deal with these conflicts have been discussed by great economists (Bocsh, 2008) .
Research Hypotheses
1. There is a significant relationship between concentration of proprietorship and lack of information symmetry.
2. There is a significant relationship between lack of information symmetry and concentration of proprietorship with profit management.
Theoretical Framework
The need for corporate governance is derived from the conflict in the potential benefits common between individuals in the structure of the company. This benefit Soghra Ranjbarian, Akbar Zavari Rezaei, Asghar Azizi. RAD Vol.19, Special Edition, 2017, p.72-86 . 
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and direct relationship between management reward and profit stability. In other words, the more the profit stability, the further the management reward will be. Besides, they
showed that the increase in the size of the company increases management reward as well.
The quality of Accruals have a negative effect on management reward. Finally, the ratio of liability had no effect on management reward.
Palarmos and Schools (2010) 
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Material and Methods
The present study was a correlation type and based on regression equations.
Regression analysis and technical statistics were used to investigate and model the relationship between variables. At first, the analyzer assumes that there is a relationship of some kind between variables. In fact, he guesses if there is a linear relationship between two variables and then he collects data from those variables. Then he draws a figure with two dimensions and puts the collected data in the form of dots on the figure. Thus, some of the companies admitted in Tehran Stock Exchange were selected and their data from 2009 to 2014 were collected and analyzed using the method discussed above. Besides, the present study is an applied study from the point of view of purpose and used ideas, regulations, principles and techniques used in basic studies to solve real executive problems (Kordestani, 2008) .
Data Collection
Data collection is conducted in order to find a mental response to a real problem.
The present study used library resources including books, magazines, dissertations, papers and the internet. This method is used for preliminary researches, compiling review of the literature and theoretical framework of the different studies. In order to collect the data for research hypotheses, data from companies admitted in Tehran Stock Exchange will be referred to and after extracting the necessary information through Tadbir Pardaz and Rahavard Novin computer applications and financial statements of those companies in the years 2009 to 2014 and data banks of Tehran Stock Exchange. They were put into Microsoft Excel columns and the analysis was conducted to evaluate research hypotheses.
Therefore, considering the conditions and the considerations after systematic elimination, 103 companies were selected as the research society for the five consecutive years.
Research Model and Measuring Variables
In order to study the relationship between concentration of proprietorship and information symmetry, one regression model in which lack of information symmetry was a function of the level of concentration of proprietorship was utilized. The model is: ABSit is the level of the lack of information symmetry of company I in the year t
INSit is the level of concentration of proprietorship (percentage of the biggest stockholder in the company) of company I in the year t
MTBit is the ratio of market value to nominal value (growth opportunity variable) of the company I in the year t
Size it is the natural logarithm of company assets (size of the company) of the company I in the year t
Levit is the ratio of liabilities to assets (financial lever) of the company I in the year t.
Beta it is the systematic risk criterion of the company I in the year t
LGDEBT it is the natural logarithm of total liabilities of the company I in the year t.
And in order to investigate the relationship between concentration of proprietorship and lack of information symmetry with profit management a model was used in which optional accruals were used as indices of profit management and a function of lack of information symmetry and concentration of proprietorship. The model is follows: DACit = α0 + α1 DINSit+ α2 ABSit + α3 ABSit*DINSit + α4MTBit+ α5Sizeit+ α6Levit+ α7Betait+ α8
LGDEBTit + ε
Where
DACit is the optional accruals of the company I in the year t DINSit is the virtual changeable variable which is one if the level of concentration of proprietorship in the company I is more than the mean of concentration of proprietorship of all companies and will be zero if they are not
ASBSit is the level of lack of information symmetry of the company I in the year t 
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Sizeit is the natural logarithm of the assets (size of the company) of the company I in the year t
Betait is the criterion of systematic risk of the company I in the year t
LGDEBTit is the natural logarithm of the overall liabilities of the company I in the year t
Method of Measuring Profit Management (Dependent Variable)
In the present study, the optional accruals were used as the indices of profit management. These accruals were calculated using remainders of the regression of all accruals on sale, property and machinery (independent variables).
In order to measure the optional accruals, Dechow et.al. (1995) TACC is the total accruals (net operational profit after taxes-cash flow induced by operational activities)
∆REV is the change in annual sale PPE is the net value of properties, machinery and tools TAit-1 is the overall nominal value of the assets ε is the remainder of regression
In this model, remainders of the regression are optional accruals used as an index for the quality of reporting (dependent variable) in hypotheses tests. The more this value is the lower the quality of the accruals will be.
Soghra Ranjbarian, Akbar Zavari Rezaei, Asghar Azizi. RAD Vol.19, Special Edition, 2017, p.72-86 . 
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Testing the First Hypothesis
In order to test the first hypothesis a regression model in which lack of information symmetry was a function of proprietorship concentration is used. The model is as follows:
LGDEBTit + ε H0: α1=0 H1: α1≠0
Where:
ABSit is the level of lack of information symmetry MTB is the ratio of market value to nominal value (growth opportunity variable)
Size is the natural logarithm of company assets
Lev is the ration of liabilities to assets (financial lever)
Beta is the systematic risk criterion
LGDEBTit is the natural logarithm of overall liabilities of a company
Testing the Second Hypothesis
In order to test the second hypothesis a model was used in which optional accruals as indices of profit management are functions of lack of information symmetry and the level of proprietorship concentration. The model is as follows: DACit = α0 + α1 DINSit+ α2 ABSit + α3 ABSit*DINSit + α4MTB+ α5Size+ α6Lev+ α7Beta+ α8
LGDEBTit + ε ASBit = α0 + α1 INSit + α2MTB+ α3Size+ α4Lev+ α5Beta+ α6
LGDEBTit + ε H0: α2=0
H1: α2≠0
Soghra Ranjbarian, Akbar Zavari Rezaei, Asghar Azizi. RAD Vol.19, Special Edition, 2017, p.72-86 . ABSit is the level of lack of information symmetry MTB is the ratio of market value to nominal value (growth opportunity variable)
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LGDEBTit is the natural logarithm of overall liabilities of a company These tests were conducted using SPSS computer application and the outlets of the application determined the significance of the relationships between variables. Studying statistical hypothesis through the level of significance (P-value) of independent variables and comparing them with the level of test error (α) is done in correlation tests. The results on this hypothesis showed that the relationship between lack of information symmetry and profit management with high concentration of proprietorship is lower compared to other companies. In other words, in these companies, lack of information symmetry has a little effect on profit management compared to other companies. This finding could be a proof for the role of major shareholders in supervising the performance of managers in corporations.
The proper role of institutional shareholders in any economy is a controversial issue. Shareholders as the owners of the corporation are of particular rights like selecting the managing board which they are representatives of shareholders and have the responsibility of supervising managers of the company. It seems as if supervision of major shareholders in corporations reduces the opportunities and abilities of managers to conduct a proper financial reporting. In other words, managers in companies with high This factor reduces the managers' motivation to manage profit. Secondly, if major investors are knowledgeable investors, their supervision will not simply cover performance of the corporation and will focus on the quality of reports provided by the management.
Conclusion
One of the outcomes of conflict between interests of corporations is financial reporting by company managers. Managers as officials providing financial reports have a comprehensive knowledge about condition of the company and a higher level of awareness about users of financial reports could potentially give a more desirable image of the business entity.
Results from the first research hypothesis show that in the companies under study, the further the concentration of proprietorship is, the more the lack of information symmetry will occur. This findings concords with the first hypothesis and theoretical framework offered in the second part. This finding demonstrates that major shareholders are of great importance in the context of company information. This role however could be positive or negative depending on the motivation and abilities of the shareholders.
